Property-Related

T L Tax Deductions Checklist

YOU CAN RELY ON OUR EXPERIENCE

Depreciation

[J Cost of the Depreciation Schedule

[J Building structure (Capital Works — 2.5% per year. Permanent parts of the
building, e.g. walls, doors, windows, roof, driveway, garage, fencing etc)

[J Fixtures, fittings & appliances (Plant & Equipment — brand new items only,
e.g. carpet, window furnishings, kitchen appliances, split airconditioners)

[J Update your existing Depreciation Schedule with any improvements

Loan & Finance Costs

[J Interest on investment property loan
[J Loan establishment fees

[J Mortgage broker fees (if deductible)
[J Ongoing loan account fees

Property Management & Admin

[J Real estate agent/property manager fees
[J Advertising for tenants

[J Lease preparation or renewal costs

[J Bank fees related to rental income

Repairs & Maintenance

[J General repairs (e.g. leaking tap, broken door) - claim only genuine repairs
[J Plumbing or electrical fixes

[J Painting

[J Pest control

[J Rubbish removal

[J Gardening/lawn mowing/tree trimming

L 4

Insurance

[J Building and contents insurance
[J Landlord insurance




+ Rates & Utilities

[J Council rates

[J Water rates (connection)

[J Land tax (varies by state)

[J Strata/body corporate fees

[J Have you paid a Special Levy this year? We can explain how to treat that.

+ Professional Services

[J Accountant/tax agent fees
[J Legal advice (property-related only)

+ Office, Phone & Miscellaneous

[J Phone calls/emails related to property
[J Stationery/postage used for property
[J Internet usage related to property admin

Q) NOT Claimable

® Your own travel to inspect or manage

® Loan principal repayments

® Costs related to your personal use of the property

® Buying/selling costs (e.g. stamp duty, conveyancing)

+ Questions?

Give us a call. We're happy to chat through your property related tax deductions and
how we can help you claim them.
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